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(7) Sections 801-806 of the Community
Reinvestment Act (12 U.S.C. 2901-2905).

(8) Sections 261-274 of the Truth in
Savings Act (12 U.S.C. 4301-4313).

(b) Consumer Advisory Council. Pursu-
ant to section 703(b) of the Consumer
Credit Protection Act (156 TU.S.C.
1691b(b)), to call meetings of and con-
sult with the Consumer Advisory Coun-
cil established under that section, ap-
prove the agenda for such meetings,
and accept any resignations from Con-
sumer Advisory Council members.

(¢c) Determining inconsistencies between
state and federal laws. To determine
whether a state law is inconsistent
with the following federal acts and reg-
ulations:

(1) Sections 111, 171(a) and 186(a) of
the Truth in Lending Act (156 U.S.C.
1610(a), 1666j(a), 1667e(a)) and §226.28 of
Regulation Z (12 CFR part 226) and
§213.7 of Regulation M (12 CFR part
213);

(2) Section 919 of the Electronic Fund
Transfer Act (156 U.S.C. 1693q), §205.12 of
Regulation E (12 CFR part 205);

(3) Section 705(f) of the Equal Credit
Opportunity Act (15 U.S.C. 1691d(f) and
§202.11 of Regulation B (12 CFR part
202);

(4) Section 306(a) of the Home Mort-
gage Disclosure Act (12 U.S.C. 2805(a))
and §203.3 of Regulation C (12 CFR part
203); and

(5) Section 273 of the Truth in Sav-
ings Act (12 U.S.C. 4312) and §230.1 of
Regulation DD (12 CFR part 230).

(d) Interpreting the Fair Credit Report-
ing Act. To issue interpretations pursu-
ant to section 621(e) of the Fair Credit
Reporting Act (156 U.S.C. 1681s(e));

(e) Annual adjustments. To adjust as
required by law:

(1) The amount specified in section
103(aa)(1)(B)(ii) of the Truth in Lending
Act and §226.32(a)(1)(ii) of Regulation Z
(12 CFR part 226), relating to mort-
gages bearing fees above a certain
amount in accord with section
103(aa)(3) of that act (15 U.S.C.
1602(aa)); and

(2) The amount specified in section
309(b)(1) of the Home Mortgage Disclo-
sure Act (12 TU.S.C. 2808(b)(1)) and
§203.3(a)(1)(ii) of Regulation C (12 CFR
part 203) relating to the asset threshold
above which a depository institution
must collect and report data.
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(f) Community Reinvestment Act deter-
minations. To make determinations,
pursuant to section 804 of the Commu-
nity Reinvestment Act (12 U.S.C. 2903),
approving or disapproving:

(1) Strategic plans and any amend-
ments thereto pursuant to §228.27(g)
and (h) of Regulation BB (12 CFR part
228); and

(2) Requests for designation as a
wholesale or limited purpose bank or
the revocation of such designation,
pursuant to §228.25(b) of Regulation BB
(12 CFR part 228).

(g) Public hearings. To conduct hear-
ings or other proceedings required by
law, concerning consumer law or other
matters within the responsibilities of
the Division of Consumer and Commu-
nity Affairs, in consultation with other
interested divisions of the Board where
appropriate.

[66 FR 25619, June 5, 1991, as amended at 56
FR 67154, Dec. 30, 1991; 58 FR 65540, Dec. 15,
1993; 63 FR 65044, Nov. 25, 1998]

§265.10 Functions delegated to Sec-
retary of Federal Open Market
Committee.

The Secretary of the Federal Open
Market Committee (or the Deputy Sec-
retary in the Secretary’s absence) is
authorized:

(a) Records of policy actions. To ap-
prove for inclusion in the Board’s An-
nual Report to Congress, records of pol-
icy actions of the Federal Open Market
Committee.

(b) [Reserved]

§265.11 Functions delegated to Fed-
eral Reserve Banks.

Each Federal Reserve Bank is au-
thorized as to a member bank or other
indicated organization for which the
Reserve Bank is reponsible for receiv-
ing applications or registration state-
ments or to take other actions as indi-
cated:

(a) Procedure—(1) Member bank affili-
ate’s reports. To extend the time for
good cause shown, within which an af-
filiate of a state member bank must
file reports under section 9(17) of the
Federal Reserve Act (12 U.S.C. 334).

(2) Edge corporation’s divestiture of
stock. To extend the time in which an
Edge Act corporation must divest itself
of stock acquired in satisfaction of a
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